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Section A - Short Answer

Instructions for Section A: Attempt any Six Questions. All questions carry equal marks

Ql: Distinguish between economic growth and economic development. State
obstacles to economic development.

Q2: Explain the meaning and significance of the Human Development Index.

Q3: Write a short note on the three-sector classification of the Indian economy.
Q4: State two major challenges faced by Indian agriculture today.

Q5: What are the potential environmental impacts of economic development?

Q6: What is meant by Industrial Policy? State any two major features of the New Industrial
Policy of 1991.

Q7: What is NITI Aayog? Highlight its key objectives.
Q8: What is meant by the Exit Policy in India? Mention two key reforms undertaken by the

government to ease business exits in India.
Q9: What are economic reforms? What do you mean by liberalization in the Indian economy?

(6x4 = 24)
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Section B-Long Answer

Instructions for Section B: Attempt any Three Questions. All questions carry equal marks.

Ql: What is meant by structural transformation in an economy? Explain with reference to
India.

Q2: “Colonialism transformed India into a supplier of raw materials and a market for British
finished goods.” Examine this statement in the context of industrial stagnation and rising

poverty during the British period.
Q3: Evaluate the importance of natural resources in India’s economic development. Explain

the distribution, utilization, and management challenges of land, water, forests, and
mineral resources.

Q4: Critically analyse the impact of globalization on the Indian economy. How has it
influenced technology, competitiveness, foreign direct investment (FDI), and

integration with the global market?
Q5: Explain the concept of social security. Discuss the various social security

available to workers in India.

Q6: Discuss the major components of India’s services sector (such as IT, tourism, banking,
healthcare, retail). Evaluate their role in employment generation and GDP growth.
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