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Note: Attempt any Five Questions, All questions carry equal marks

Q1I: Critically analyse the different Economic Systems prevalent in the world today? Discuss
the potential of Islamic Economic System as an alternative and to achieve greater socio-
economic justice.

Q2: Islamic Finance growth has been outperforming the Conventional peers and did so even
during pandemic. Elucidate the possible major reasons behind this phenomenal growth.

Q3: In the current politico-economic environment, what do you think is the future of Islamic
Banking in India? Also, explain what are the gains and/ or losses for not having introduced
Islamic Banking till date.

Q4: Explain in detail the Two-tier Mudarabah Model and the Two-Window Models of
Islamic Banking.

Q5: Discuss the basic Principles of Islamic Banking. Also, discuss the major differences
between Islamic Banking and Conventional Banking.

Q6: Many important Islamic Financial contracts have been developed over time and are
widely used in investments, finance and business organizations. Discuss and explain few
major and popular contracts.

Q7: Discuss the Pillars and Principles of Islamic Banking. Is Islamic Banking exclusively
only for the followers of Islam? Explain.

Q8: Discuss in detail a few international bodies that have been established to interact with

and complement conventional regulations and to establish best practices in the Islamic
financial institutions,
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